
3ULYbWSHUVRQX�cSDdXPD�DSGURdLQbdDQD
$SGURdLQbdDQDV�SURGXNWD�LQIRUPbFLMDV�GRNXPHQWV

6DELHGUcED����%DOWLMDV�$SGURdLQbdDQDV�1DPV��$$6
3URGXNWV��3ULYbWSHUVRQX�cSDdXPD�DSGURdLQbdDQD

kLV�GRNXPHQWV�LU�LQIRUPDWgYD�UDNVWXUD��3LOQD�LQIRUPcFLMD�SDU�DSGURlLQclDQDV�DL]VDUG]gEX�XQ�QRVDFgMXPLHP�LU
DWURGDPD�DSGURlLQclDQDV�SLHGcYcMXPc��DSGURlLQclDQDV�OgJXPc�XQ�3ULYcWSHUVRQX�gSDlXPD�DSGURlLQclDQDV
QRWHLNXPRV�1U�������
.bGV�LU�dLV�DSGURdLQbdDQDV�YHLGV"
3ULYcWgSDlXPD�DSGURlLQclDQD�LU�DU�$SGURlLQcWR�ULVNX�FeORjVDNDUgJL�VDLVWgWV�QHSDUHG]eWV�QRWLNXPV��NDV�QRWLFLV
$SGURlLQclDQDV�SROLVe�QRUcGgWDMc�$SGURlLQclDQDV�YLHWc��$SGURlLQclDQDV�SHULRGc��NXUD�UH]XOWcWc�LHW�ERMc�YDL
WLHN�ERMcWV�NXVWDPDLV�YDL�QHNXVWDPDLV�gSDlXPV�

.DV�WLHN�DSGURdLQbWV"
$SGURlLQclDQDV�REMHNWV�LU�OLNXPgJL�LHJmWDLV�NXVWDPDLV�YDL�QHNXVWDPDLV�gSDlXPV��3DU
$SGURlLQclDQDV�REMHNWX�YDU�EmW�
p�eNDV��EmYHV��G]gYRNiL�XQ�G]gYRNiX�WHOSX�LHNleMc�DSGDUH�
p�LNGLHQDV�OLHWRlDQDL�SDUHG]eWDLV�NXVWDPDLV�gSDlXPV�SHUVRQLVNcP�YDMDG]gEcP�
$SGURlLQcWLH�ULVNL�
p�XJXQV�ULVNV��XJXQVJUeNV��]LEHQV�VSeULHQV��VSUcG]LHQV��YDGcPD�OLGDSDUcWD��SLORWeMDPD
OLGDSDUcWD��Wc�GDiX�YDL�NUDYDV�QRNULlDQD�
p�mGHQV�ULVNV��NDQDOL]cFLMDV�QRWHNmGHjX�L]SOmlDQD�QR�LHNleMcP�NDQDOL]cFLMDV�VLVWePcP�
lhLGUXPD�L]SOmlDQD�QR�DSNXUHV�VLVWePDV�YDL�FLWLHP�LHNleMLHP�LQnHQLHUWHKQLVNDMLHP�WgNOLHP��NDV
QRWLNXVL�DYcULMDV�UH]XOWcWc��lhLGUXPD�QRSOmGH�WUHlR�SHUVRQX�GDUEgEDV��EH]GDUEgEDV�UH]XOWcWc�
mGHQV�QRSOmGH�QR�XJXQVG]eVgEDV�VLVWePcP��lhLGUXPD�QRSOmGH�VDOD�UH]XOWcWc�
p�YeWUDV��GDEDV�VWLKLMDV�ULVNV��YeWUD��YeWUDV�YDL�]LEHQV�VSeULHQD�UH]XOWcWc�X]NULWXlL�NRNL��PDVWL
YDL�FLWL�SULHNlPHWL��mGHQV�FDXU�YeWUDV�ERMcWX�MXPWX��VQLHJD�YDL�OHGXV�PDVD�QHScUWUDXNWDV�
LQWHQVgYDV�VQLJlDQDV�UH]XOWcWc��NUXVD�
p�SOmGL�
p�WUHlR�SHUVRQX�SUHWWLHVLVND�UgFgEDV�ULVNV��WglD�L]QgFLQclDQD�YDL�ERMclDQD��NR�YHLNXVL�WUHlc
SHUVRQD��WUDQVSRUWOgG]HNiD�VDGXUVPH��]cG]gED�XQ�ODXSglDQD�
3DSLOGX�DWOgG]LQcPLH�]DXGeMXPL�
p�]DXGeMXPL�NRSOLHWRlDQDV�GDicP�
p�DSGURlLQclDQDV�YLHWDV�VDNRSlDQDV�GDUEL�SeF�QHJDGgMXPD�
p�gUHV�L]GHYXPL�
p�NRNX��NRNX�]DUX��VWDEX�YDL�PDVWX�X]NULlDQD�
3DSLOGXV�DL]VDUG]gED���MD�QRUcGgWV�SLHGcYcMXPc��
p�(OHNWULVNLH�ERMcMXPL�
p�6DQWHKQLNDV��DNYcULMX�XQ�G]HUDPc�mGHQV�LHNcUWX�ScUSOmGH�
p�bUGXUYMX�VOeG]HQHV�QRPDLjD�
p�6WLNORMXPD�PHKcQLVNL�ERMcMXPL�
p�3OgWV�YLUVPX��DNYcULMX��G]HUDPc�mGHQV�LHNcUWX�DSGURlLQclDQD�
p�,HNleMR�LQnHQLHUWHKQLVNR�NRPXQLNcFLMX�DSGURlLQclDQD�
p�bUeMR�LQnHQLHUWHKQLVNR�NRPXQLNcFLMX�DSGURlLQclDQD�
p�7HULWRULMDV�ODELHNcUWRMXPV�
p�7HULWRULMDV�DS]DiXPRlDQD�
p�7HOSDXJX�DSGURlLQclDQD�
p�0DQWDV�cUSXV�DGUHVHV�DSGURlLQclDQD�
p�'RNXPHQWX�DWMDXQRlDQD�

.DV�QHWLHN�DSGURdLQbWV"
EmYHV�o�EDVHLQL��QRnRJRMXPL��SDJDOPX�XQ�WHULWRULMX�VHJXPL��WHULWRULMDV��QRMXPHV��DL]VDUJVLHQDV�
NDV�QDY�eNX�YDL�EmYMX�VDVWcYGDiDV��KLGUREmYHV��SDOgJeNDV��SLHVWcWQHV�YDL�PROL�
X]�eNDV�X]VWcGgWDV�LHNcUWDV�XQ�LHWDLVHV�



cUeMLH�FDXUXiYDGL��HOHNWUROgQLMDV��NDEHiL�XQ�FLWDV�NRPXQLNcFLMDV��NDV�DW]DURMDV�QR�$SGURlLQcWc
QHNXVWDPc�gSDlXPD�OgG]�PDfLVWUcODMDP�XQ�YDL�SXEOLVNDMDP�SLHVOeJXPDP�
eNDV�YDL�EmYHV�cUSXVe�X]VWcGgWcV�DQWHQDV�YDL�UHNOcPDV�L]NcUWQHV�XQ�FLWL�SULHNlPHWL�
SDJDLGX�EmYHV��VLOWXPQgFDV��GcU]D�PcMDV�DU�NRSeMR�SODWgEX�OgG]��P��
QHNXVWDPDLV�XQ�NXVWDPDLV�gSDlXPV��NDV�WLHN�L]PDQWRWV�NRPHUFGDUEgEc�
PDQWD��NXUDV�YLHQDV�YLHQgEDV�YeUWgED�LU������(85�XQ�YDLUcN�
DQWLNYcUDV�OLHWDV��MXYHOLHUL]VWUcGcMXPL��GcUJPHWcOL��FeOPHWcOD�WUDXNL�XQ�JDOGD�SLHGHUXPL��Nc�DUg
WHKQLVNLH�GLPDQWL�
LHURdL��WR�DNVHVXcUL�XQ�PXQgFLMD�
WUDQVSRUWOgG]HNiL�XQ�WUDNWRUWHKQLND�
PcNVODV�SULHNlPHWL��VNXOSWmUDV��JOH]QDV��X�WPO��SULHNlPHWL��XQ�NROHNFLMDV�
QDXGD��YeUWVSDSgUL�
GRNXPHQWL��SOcQL��UDVeMXPL�
G]gYQLHNL�
GDWRUX�SURJUDPPDV��GDWX�Ec]HV�XQ�MHENcGL�GDWL�
SDUDXJL�XQ�L]VWcnX�HNVSRQcWL�
JODEclDQc�SLHjHPWD�PDQWD�
PHGLNDPHQWL�

9DL�LU�NbGL�VHJXPD�LHUREHeRMXPL"
$SGURlLQcWcMV�QHDWOgG]LQD�]DXGeMXPXV�
p�NDV�UDGXlLHV�QRGLOXPD��QROLHWRMXPD�YDL�FLWX�LOJVWRlX�SURFHVX�UH]XOWcWc�
p�NDV�UDGXlLHV�]HPHVWUgFHV�UH]XOWcWc�
p�NDV�UDGXlLHV�SURMHNWelDQDV�NimGX�XQ�QHNYDOLWDWgYX�PDWHULcOX�Gei�
p�NDV�UDGXlLHV��YHLFRW�EmYQLHFgEDV��FHOWQLHFgEDV�YDL�UHPRQWD�GDUEXV��DUg�WRV��NDV�QHWLHN�YHLNWL
WDMc�SDlc�eNc��NXU�DWURGDV�$SGURlLQclDQDV�REMHNWV��
p�QHDWELOVWRlL�/DWYLMDV�5HSXEOLNDV�WLHVgEX�DNWX�SUDVgEcP�X]EmYeWcP�eNcP�
p�NDV�UDGXlLHV�DYcULMDV�VWcYRNOg�HVRlcP�eNcP��EmYeP��FHOWQeP�YDL�G]gYRNiLHP�XQ�WDMRV
HVRlDMcP�PDQWcP��Nc�DUg�eNcP��NXUD�QROLHWRMXPV�LU�OLHOcNV�SDU�����
p�NDV�UDGXlLHV��eNc�LHSOmVWRW�QRNULljX�mGHQLP�SD�NDQDOL]cFLMDV�VLVWePX��eNDV�lXYeP�
SDPDWLHP��GXUYgP��MXPWX��WHUDVeP��EDONRQLHP�YDL�VLHQcP�
p�NR�UDGgMXlL�QRNULljL��GXEiL��QHWgUXPL��NDV�LHNiXYXlL��$SGURlLQclDQDV�REMHNWD�LHNlSXVe�FDXU
QHDL]YeUWX�ORJX�YDL�GXUYgP�
9LVD�LQIRUPcFLMD�SDU�L]jePXPLHP�XQ�VHJXPD�LHUREHnRMXPLHP�LU�QRUcGgWD�DSGURlLQclDQDV
SROLVe�XQ�QRWHLNXPRV�

.XU�HV�HVPX�DSGURdLQbWV"
$SGURlLQclDQDV�SROLVe�QRUcGgWDMc�$SGURlLQclDQDV�YLHWc�

.bGDV�LU�PDQDV�VDLVWcEDV"
b SD]LjRW�$SGURlLQcWcMDP�YLVXV�YLjDP�]LQcPRV�EmWLVNRV�IDNWXV��NDV�JDQ�WLHlL��JDQ�QHWLHlL�LU

VDLVWgWDV�DU�$SGURlLQclDQDV�REMHNWX�
b LHVQLHJW�SLOQgJXV�XQ�SDWLHVXV�GDWXV�SDU�$SGURlLQclDQDV�REMHNWX�YeUWgEX�XQ�Wc�VDVWcYX�
b LHVQLHJW�$SGURlLQcWcMDP�YLVXV�SUDVgWRV�GRNXPHQWXV�
b LHYeURW�YLVXV�/DWYLMDV�5HSXEOLNDV�WLHVgEX�DNWRV�QRWHLNWRV�GURlgEDV�QRWHLNXPXV��NXUL�DWWLHFDV�X]

gSDlXPD�HNVSOXDWcFLMX�XQ�X]WXUelDQX�
b YLHQDV�GDUED�GLHQDV�ODLNc�UDNVWLVNL�]LjRW�$SGURlLQcWcMDP�SDU�EmWLVNcP�L]PDLjcP

$SGURlLQclDQDV�YLHWc�YDL�ULVND�SDOLHOLQclDQRV�
b YHLNW�QHSLHFLHlDPRV�SDVcNXPXV��ODL�QRYeUVWX�YDL�VDPD]LQcWX�WXUSPcNRV�]DXGeMXPXV��MD

LHVSeMDPV��NRQVXOWeMRWLHV�DU�$SGURlLQcWcMX�
b QHNDYeMRWLHV��WLNOgG]�WDV�LU�LHVSeMDPV��EHW�QH�YeOcN�Nc���GDUED�GLHQX�ODLNc�SeF�QHJDGgMXPD��SDU�WR�SD]LjRW�$SGURlLQcWcMDP�XQ�LHVQLHJW

QHSLHFLHlDPRV�GRNXPHQWXV�



.DG�XQ�Nb�PDQ�MbYHLF�VDPDNVD"
6DPDNVD�SDU�$SGURlLQclDQDV�SROLVL�LU�McYHLF�$SGURlLQclDQDV�SROLVe�QRWHLNWDMc�YHLGc��WHUPLjRV�XQ
DSPeUc�

.DG�VbNDV�XQ�EHLG]DV�VHJXPV"
/gJXPV�LU�X]VNDWcPV�SDU�VSeNc�HVRlX�SROLVe�QRUcGgWDMc�/gJXPD�GDUEgEDV�SHULRGc�XQ�MD
$SGURlLQcMXPD�jePeMV�LU�VDPDNVcMLV�$SGURlLQclDQDV�SUePLMX�YDL�WcV�SLUPR�GDiX�$SGURlLQclDQDV
SROLVe�QRUcGgWDMRV�WHUPLjRV�

.b�HV�YDUX�DWFHOW�OcJXPX"
$SGURlLQclDQDV�OgJXPX�YDU�L]EHLJW��LHVQLHG]RW�DWWLHFgJX�LHVQLHJXPX�XQ�YLHQRMRWLHV�SDU�WR�DU�$$6
r%$/7,-$6�$3'52k,1bk$1$6�1$06q�

$SGURlLQclDQDV�OgJXPV�YDU�WLNW�L]EHLJWV�DUg�DSGURlLQclDQDV�QRWHLNXPRV�XQ�$SGURlLQclDQDV�OgJXPD
OLNXPc�SDUHG]eWDMRV�JDGgMXPRV�


